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City of Prospect

9200 U. S. Highway 42
P.O.Box 1

Prospect, Kentucky 40059

We have compiled the accompanying Statement of Net Position — Modified Cash Basis of City of
Prospect - General Fund as of May 31, 2014, Statements of Revenues and Expenditures — Actual and
Budget — Modified Cash Basis and Statements of Revenues, Expenditures and Changes in Restricted
Fund Balance — Modified Cash Basis for the one month and eleven months then ended. We have not
audited or reviewed the accompanying financial statements and, accordingly, do not express an opinion or
provide any assurance about whether the financial statements are in accordance with the modified cash

basis of accounting.

Management is responsible for the preparation and fair representation of the financial statements in
accordance with the modified cash basis of accounting and for designing, implementing, and maintaining
internal control relevant to the preparation and fair presentation of the financial statements.

Our responsibility is to conduct the compilation in accordance with Statements on Standards for
Accounting and Review Services issued by the American Institute of Certified Public Accountants. The
objective of a compilation is to assist management in presenting financial information in the form of
financial statements without undertaking to obtain or provide any assurance that there are no material
modifications that should be made to the financial statements.

Management has elected to omit all of the disclosures ordinarily included in financial statements prepared
on the modified cash basis of accounting as well as other required statements. If the omitted disclosures
and statements were included in the financial statements, they might influence the user’s conclusions
about the entity’s financial position and results of operations and cash flow. Accordingly, these financial
statements are not designed for those who are not informed about such matters.

We are not independent with respect to City of Prospect.
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City of Prospect - General Fund
Statement of Net Position - Modified Cash Basis

May 31, 2014
ASSETS
ASSETS
CURRENT ASSETS
1010 - Petty Cash - Reading Center $ 100.00
1020 - Petty Cash - General Fund 200.00
1040 + Tax Account - Republic Bank 1,125,950.08
1052 « Putney Pond - Republic Bank 24.55
1320 + Prepaid Expenses 425.88
1110 - Property Taxes Receivable 53,641.84
1160 - Receivable - Employee 238.37
1180 - ICS - Republic Bank 1,036,532.12
TOTAL CURRENT ASSETS 2,217,112.81
NONCURRENT ASSETS
1600 - Restricted Cash 434,225.59
TOTAL ASSETS $ 2,651,338.40

LIABILITIES AND NET POSITION

LIABILITIES
CURRENT LIABILITIES
2120 - Clean Up Deposits 12,778.80
2130 - Accrued Expenses 2,050.00
2310 - Deferred Rev - Eagle Scout Prj 500.00
TOTAL CURRENT LIABILITIES 15,328.80
TOTAL LIABILITIES 15,328.80

NET POSITION

RESTRICTED FUNDS
Municipal Road Aid - Prior Year 419,402.72
Municipal Road Aid - Net Activity Current Year 14,825.82
TOTAL RESTRICTED FUNDS 434,228.54
Unrestricted . 2,201,781.06
TOTAL NET POSITION 2,636,009.60
TOTAL LIABILITIES AND NET POSITION $ 2,651,338.40

See Accountant's Compilation Report
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REVENUES

4101 - Property Taxes

4104 - Utility Tax

4105 - Insurance Tax

4106 - Liquor Licenses

4107 - Permits

4108 - Cable TV Franchise Fee
4109 - Bank Deposit Tax

4110 - Business Licenses

4111 - Community Contributions
4112 - Library Contributions

4201 - LGEA Grant

4202 - KLEFPF Grant

4203 - HB413 (Base Court Revenue)
4301 - Interest Income

4302 - Records Request

4310 - Miscellaneous Revenue
4315 - Citations

4316 - City Property Use Payments

TOTAL REVENUE

EXPENDITURES
GENERAL GOVERNMENT

5111 - Salaries-Administrative

5112 - FICA-Administrative

5113 - Overtime-Administrative

5114 - Pensions-Administrative

5115 - Health Insurance-Administrative

5116 - Worker's Comp - Administrative

5117 - Life Insurance - Administrative

5119 - Salaries - Legislative & Other Administrative

SALARIES AND BENEFITS

5121 - Legal - City Attorney
5124 - Engineering Services
5125 - Surveyors/Architects
5127 - Audit

5128 - Contract Bookkeeping
5129 - Computer Services
5130 - PVA Assessment

5131 - Ordinance Codification
5132 - Bank Charges

5133 - Liens/Lien Releases
5135 - Transcription

PROFESSIONAL SERVICES

5140 - Office Cleaning

5143 - Service Contracts-Office Equipment
5144 - Pest Control

5145 - Facilities & Vehicle Maintenance

MAINTENANCE AND REPAIRS

City of Prospect - General

Statements of Revenues and Expenditures

Fund

Actual and Budget - Modified Cash Basis
For the One Month and Eleven Months Ended May 31, 2014

1 Month Ended 11 Months Ended Budget Total

May 31, 2014 May 31, 2014 Remaining Budget
$ 3,609.48 $ 1,686,125.48 $ 3,874.52 $ 1,690,000.00
0.00 12,777.36 (4,627.36) 8,150.00
183,183.43 870,937.83 230,062.17 1,101,000.00
2,350.00 6,050.00 4,950.00 11,000.00
1,552.10 6,461.65 (1,961.65) 4,500.00
2,918.32 32,104.69 2,895.31 35,000.00
0.00 57,543.49 (2,543.49) 55,000.00
0.00 9,440.00 (740.00) 8,700.00
1,750.00 2,000.00 8,000.00 10,000.00
681.25 1,685.19 714.81 2,400.00
0.00 227.03 22.97 250.00
2,619.96 26,199.60 10,800.40 37,000.00
0.00 11,691.05 4,308.95 16,000.00
59.80 670.70 (170.70) 500.00
0.00 970.00 630.00 1,600.00
94.00 4,091.78 408.22 4,500.00
25.00 25.00 ($25.00) 0.00
0.00 1,890.00 (1,440.00) 450.00
198,843.34 2,730,890.85 255,159.15 2,986,050.00
19,225.22 207,533.07 25,784.93 233,318.00
1,421.59 15,247.51 2,601.49 17,849.00
0.00 653.41 846.59 1,500.00
2,953.11 36,861.30 7,212.70 44,074.00
1,475.84 23,553.85 13,365.15 36,919.00
0.00 13,464.48 4,535.52 18,000.00
76.50 2,911.76 (1,633.76) 1,278.00
500.00 5,5615.00 1,685.00 7,200.00
25,652.26 305,740.38 54,397.62 360,138.00
2,517.92 39,246.60 2,753.40 42,000.00
0.00 171.47 4,828.53 5,000.00
0.00 0.00 500.00 500.00
400.00 6,800.00 (600.00) 6,200.00
2,050.00 20,774.26 (3,774.26) 17,000.00
295.79 17,376.49 (7,376.49) 10,000.00
0.00 39,084.30 (84.30) 39,000.00
0.00 0.00 2,500.00 2,500.00
11.80 24.30 25.70 50.00
268.00 314.00 636.00 950.00
724.50 6,106.30 (106.30) 6,000.00
6,268.01 129,897.72 (697.72) 129,200.00
325.00 3,900.00 100.00 4,000.00
1,001.88 12,713.35 11,286.65 24,000.00
0.00 400.00 0.00 400.00
2,231.51 32,730.82 (14,730.82) 18,000.00
3,558.39 49,744.17 (3,344.17) 46,400.00

See Accountant's Compilation Report
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City of Prospect - General Fund
Statements of Revenues and Expenditures
Actual and Budget - Modified Cash Basis
For the One Month and Eleven Months Ended May 31, 2014

1 Month Ended 11 Months Ended Budget Total
May 31, 2014 May 31, 2014 Remaining Budget

5151 - Lodging/Meals 0.00 0.00 300.00 300.00
5153 - Mileage & Parking 394.38 394.38 2,105.62 2,500.00
5155 - Registration Fees 40.00 85.00 915.00 1,000.00

TRAVEL AND TRAINING 434.38 479.38 3,320.62 3,800.00
5161 - LG&E / Street Lighting 10,636.47 109,594.04 10,405.96 120,000.00
5163 - Utilities - Louisville Water 40.10 14,211.25 5,788.75 20,000.00
5164 - Telephone - Local & LD - Admin 225.36 3,137.34 4,662.66 7,800.00
5166 - Cellular Phone Usage 78.80 708.33 191.67 900.00

UTILITIES 10,980.73 127,650.96 21,049.04 148,700.00
5171 - Stamps - General Office & Police 580.95 1,658.01 191.99 1,850.00
5172 - Postage - Tax Bills 0.00 1,000.00 0.00 1,000.00
5173 - Postage - Newsletter 440.91 3,416.21 1,283.79 4,700.00
5174 - Other Bulk Mailings 0.00 0.00 450.00 450.00

POSTAGE 1,021.86 6,074.22 1,925.78 8,000.00
5183 - Postage Meter Leasing (514.95) 726.00 374.00 1,100.00
5184 - Self Storage Lease 0.00 315.00 (315.00) 0.00

RENTAL & LEASING (514.95) 1,041.00 59.00 1,100.00
5191 - General Liability 0.00 8,584.96 3,165.04 11,750.00
5193 - Public Officials E & O 0.00 10,027.15 (5,677.15) 4,350.00
5194 - Employee Bonds 0.00 239.30 2,260.70 2,500.00
5195 - Property/Contents 0.00 936.72 5,463.28 6,400.00

INSURANCE 0.00 19,788.13 5,211.87 25,000.00
5201 - General Office Supplies 319.56 4,407.06 (407.06) 4,000.00
5202 - Plaques and Signs (46.00) 1,320.16 (1,070.16) 250.00
5205 - Other Book Purchases - Outside Contract 2,739.63 2,739.63 (1,239.63) 1,500.00
5206 - Reading Center Operations Supplies 75.87 143.25 156.75 300.00
5207 - Computer Services - Library 0.00 0.00 300.00 300.00
5208 - Reading Center Special Purchase 0.00 0.00 300.00 300.00

MATERIALS AND SUPPLIES 3,089.06 8,610.10 (1,960.10) 6,650.00
5211 - Dues 1,179.00 3,633.13 (633.13) 3,000.00
5212 - Subscriptions 0.00 270.62 4.38 275.00
5213 - Printing Minutes - Newsletter Paper 0.00 834.00 1,166.00 2,000.00
5215 - Legal Advertising 0.00 1,856.35 1,643.65 3,500.00
5216 - Community Celebrations 1,600.00 25,764.69 19,235.31 45,000.00
5217 - Bereavement/Get Well 0.00 631.65 (331.65) 300.00
5220 - Mayor's Contingency Account 1,800.00 1,877.11 3,122.89 5,000.00
5222 - Infor. & Communication Website 0.00 500.00 1,000.00 1,500.00
5224 - Reading Ctr Book Lease & Purchase 0.00 9,240.00 (340.00) 8,900.00
5225 - Read Center Comp. License & Mainten. 0.00 1,658.00 (829.00) 829.00

INFORMATION & COMMUNICATION 4,579.00 46,265.55 24,038.45 70,304.00
5241 - Office Equipment 0.00 0.00 1,000.00 1,000.00
5245 - Computer Hardware/Software 0.00 0.00 1,000.00 1,000.00

CAPITAL OUTLAY 0.00 0.00 2,000.00 2,000.00
TOTAL GENERAL GOVERNMENT EXPENDITURES 55,068.74 695,291.61 106,000.39 801,292.00

See Accountant's Compilation Report
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City of Prospect - General Fund

Statements of Revenues and Expenditures

Actual and Budget - Modified Cash Basis
For the One Month and Eleven Months Ended May 31, 2014

1 Month Ended 11 Months Ended Budget Total
May 31, 2014 May 31, 2014 Remaining Budget

POLICE DEPARTMENT
5311 - Salaries - Police 36,761.36 419,105.65 51,894.35 471,000.00
5313 - Overtime - Police 1,125.35 3,119.57 4,880.43 8,000.00
5314 - Pensions - Police 10,844.59 130,104.09 17,185.91 147,290.00
5315 - Life Insurance - Police 171.90 488.16 1,332.84 1,821.00
5316 - Health Insurance - Police 3,341.69 38,488.85 22,248.15 60,737.00
5317 - FICA - Police 2,856.65 31,776.28 4,251.72 36,028.00
5318 - Worker's Comp - Police 0.00 28,208.55 1,791.45 30,000.00
5319 - KLEFPF Pay 2,138.32 21,061.65 7,938.35 29,000.00
5322 - Insurance - Employee Pd - Police 0.00 121.83 (121.83) 0.00

POLICE DEPARTMENT SALARIES & BENEFITS 57,239.86 672,474.63 111,401.37 783,876.00
5329 - Computer Service - Police 90.00 844.95 1,655.05 2,500.00
5351 - Legal Expense - Police 0.00 0.00 1,000.00 1,000.00
5352 - MDT License / Svc Agrmnt 0.00 231.86 578.14 810.00
5353 - Police Association Dues & Services 0.00 0.00 200.00 200.00

PROFESSIONAL SERVICES 90.00 1,076.81 3,433.19 4,510.00
5361 - Equipment Maintenance 273.01 4,242.51 557.49 4,800.00
5371 - Uniform Allowance 362.66 4,733.27 666.73 5,400.00
5391 - Travel Expenses 0.00 0.00 400.00 400.00
5392 - Per Diem Reimbursement 180.00 720.00 380.00 1,100.00
5393 - Tuition/Class Fees 0.00 399.00 101.00 500.00
5394 - Training Materials & Supplies 0.00 153.50 346.50 500.00

UNIFORMS, TRAVEL & TRAINING 815.67 10,248.28 2,451.72 12,700.00
5411 - Police Officers' Liability 0.00 15,993.38 8,006.62 24,000.00
5412 - Vehicle and Property Coverage (1,476.95) 15,017.80 2,982.20 18,000.00

POLICE INSURANCE (1,476.95) 31,011.18 10,988.82 42,000.00
5421 - Police Supplies 328.30 628.44 971.56 1,600.00
5422 - Office Supplies - Police 173.26 1,775.25 674.75 2,450.00
5423 - Facility Maintenance - Police 186.10 492.00 4,508.00 5,000.00
5424 - Police Vehicle Maintenance 439.44 11,394.96 7,605.04 19,000.00
5425 - Motor Fuels 2,571.74 25,855.09 14,144.91 40,000.00
5426 - Community Oriented Policing Materials 0.00 861.34 438.66 1,300.00
5427 - Telephone - Local & LD - Police 134.63 2,591.50 (2,191.50) 400.00
5428 - Telephone - Cellular - Police 277.54 2,822.00 1,178.00 4,000.00

MATERIALS & SUPPLIES 4,111.01 46,420.58 27,329.42 73,750.00
5431 - Police Equipment 1,170.00 10,408.50 2,591.50 13,000.00
5432 - New Police Vehicles 0.00 53,179.33 10,820.67 64,000.00

CAPITAL OUTLAY 1,170.00 63,587.83 13,412.17 77,000.00
TOTAL POLICE DEPARTMENT EXPENDITURES 61,949.59 824,819.31 169,016.69 993,836.00

See Accountant's Compilation Report
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City of Prospect - General Fund

Statements of Revenues and Expenditures

Actual and Budget - Modified Cash Basis
For the One Month and Eleven Months Ended May 31, 2014

PUBLIC WORKS
5441 - Garbage & Recycling Collection
SOLID WASTE

5522 - Paving
5523 - Street Maintenance & Repair
5524 - Existing Sign Replace/Repair

MAINTENANCE

5531 - Arborist Services
PUBLIC WORKS PROFESSIONAL SERVICES

5541 - Mowing/Spraying/Mulching

5542 - Public/Street Tree Planting

5543 - Tree Maintenance/Stump Removal
5544 - Grounds Improvement

5545 - Snow Removal

5546 - Sprinkler System - Water/Repair
5549 - Parks & Public Lands

5551 - Landscaping/Planting

5552 - Street Cleaning

CONTRACTUAL MAINTENANCE

5567 - Metro Sewer District Assessment
5600 - Transfer to Unallocated Reserves

MISCELLANEOUS

TOTAL PUBLIC WORKS EXPENDITURES

TOTAL EXPENDITURES

EXCESS (DEFICIENCY) OF REVENUE
OVER EXPENDITURES

1 Month Ended 11 Months Ended Budget Total
May 31, 2014 May 31, 2014 Remaining Budget
57,727.70 575,197.80 111,334.20 686,532.00
57,727.70 575,197.80 111,334.20 686,532.00
20,560.60 20,560.60 79,439.40 100,000.00
0.00 1,188.60 7,811.40 9,000.00
0.00 995.00 1,505.00 2,500.00
20,560.60 22,744.20 88,755.80 111,500.00
0.00 1,140.00 (640.00) 500.00
0.00 1,140.00 (640.00) 500.00
32,211.24 157,469.40 15,030.60 172,500.00
0.00 1,570.00 8,430.00 10,000.00
0.00 7,054.00 946.00 8,000.00
4,269.35 14,006.90 31,783.10 45,790.00
0.00 59,791.92 208.08 60,000.00
1,666.73 5,800.63 (1,800.63) 4,000.00
464.36 13,615.25 26,384.75 40,000.00
15,300.00 54,002.32 (14,002.32) 40,000.00
5,226.75 5,226.75 273.25 5,500.00
59,138.43 318,537.17 67,252.83 385,790.00
0.00 0.00 0.00 0.00
0.00 0.00 6,600.00 6,600.00
0.00 0.00 6,600.00 6,600.00
137,426.73 917,619.17 273,302.83 1,190,922.00
254,445.06 2,437,730.09 548,319.91 2,986,050.00
$ (55,601.72) $ 293,160.76 $ (293,160.76) 0.00
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City of Prospect
Statements of Revenues, Expenditures, and Changes in
Restricted Fund Balance - Modified Cash Basis
For the One and Eleven Months Ended

May 31, 2014
1 Month Ended 11 Months Ended
May 31, 2014 May 31, 2014
REVENUES

4800 - Municipal Road Aid Contribution $ 8,663.99 $ 103,973.18
4810 - Interest Income - Restricted 7.31 79.43
Increase in Municipal Road Aid Fund 8,671.30 104,052.61

EXPENDITURES
5800 - Bank Charges - Restricted 57.72 603.07
5805 + Paving - Restricted 0.00 49,929.57
5807 - Snow Removal - Restricted 0.00 38,694.15
Decrease in Municipal Road Aid Fund 57.72 89,226.79
Net Change in Municipal Road Aid Fund $ 8,613.58 $ 14,825.82

See Accountant's Compilation Report
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